Final Examination
Answer any ten (10) questions. Each question is worth 20 points each.
1. As a seller who fails to deliver goods on time, consider whether US law or the CISG favor your interests and explain your position by comparing and contrasting both areas of law.
2. As an offeror, would you favor the offer/acceptance/revocation rules of the CISG or US law? Please explain your position by comparing and contrasting both areas of law.
3. What is the purpose of a force majeure clause and how does it differ from commercial impracticability under the CISG. Explain.
4. What is the parol evidence rule and explain how this principle was applied in the MCC-Marble Ceramic Center v. Cermica et al.   Is the parol evidence rule more flexible under the UCC or the CISG?  Explain why. 
5. In the Chicago Prime Packers, Inc v. Northam Food Trading Co. case, is Northam’s examination of the shipment a minor breach or fundamental breach? Explain what constitutes proper examination and notice by buyer and each type of breach to comprehensively answer this question using the facts from the case.
6. (a)What is political risk? 

(b)Explain three causes of political risk and how political risk may be minimized in the three basic forms of international business/ market entry strategies.

Questions 7,8,9,&10,:
Explain the significance of any four legal concepts listed below using two different legal cases studied this semester and explain the significance of the decisions made by the Court(s) to international law:

· doctrine of forum non conveniens
· establishing jurisdiction-minimum contacts 

· forum shopping

· CISG’s buyers right of inspection with fundamental breach

· CISG’s seller’s remedies

· Trade barriers
· Customary law
11. 
Explain the concepts of nationalization, expropriation, and privatization and give examples of each concept in today’s present international business environment.
12.    What is a treaty? Where does the treaty power of the United States come from? What is the difference between a self-executing treaty and a non-self-executing treaty? How does the treaty approval process differ from the approval process for congressional-executive agreements? Please explain.

13. How are customary law and the general principles of law (international law) similar?  How are they different?  Please explain using all necessary facts.

14. Compare and contrast public international law with private international law and give examples of both.

15. Why do the risks to a firm increase as the penetration of the foreign market increases?

16. Weigh the relative benefits and risks of a medium-sized American firm licensing technology to a developed nation?  What are the relative benefits and risks of this firm licensing technology to a developing nation?

17. Compare and contrast the three basic forms of international business or market strategies and give examples of each form.

18. Compare and contrast these excuses for nonperformance:

· Impossibility of Performance

· Frustration of Purpose

· Commercial Impracticability

· Force Majeure
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